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Item 1.01 Entry into a Material Definitive Agreement.

On December 17, 2019, Ultragenyx Pharmaceutical Inc. (the “Company”) entered into a Royalty Purchase Agreement (the “Agreement”) with
RPI Finance Trust (“Royalty Pharma”), pursuant to which Royalty Pharma paid $320 million in cash to the Company in consideration for the right to receive
future royalty payments (the “Royalties”) due to the Company from Kyowa Kirin Co., Ltd. (“KKC”) based on net sales of Crysvita® in the European Union,
the United Kingdom, and Switzerland under the terms of the Company’s Collaboration and License Agreement with KKC dated as of August 29, 2013, as
amended. The Agreement will automatically expire, and the payment of Royalties to Royalty Pharma will cease, in the event aggregate royalty payments
received by Royalty Pharma are equal to or greater than $608 million prior to December 31, 2030, or in the event aggregate royalty payments received by
Royalty Pharma are less than $608 million prior to December 31, 2030, when aggregate royalty payments received by Royalty Pharma are equal to or greater
than $800 million.  

The Agreement contains other customary terms and conditions, including representations and warranties, covenants and indemnification
obligations in favor of each party.  The above description of the Agreement is a summary of the material terms, does not purport to be complete and is
qualified in its entirety by reference to the Agreement, which will filed as an exhibit to the Company’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2019.  
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